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THE YEAR IN REVIEW 
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Notwithstanding the extraordinary forces at work, the Company succeeded last year in earning the 
largest profit on the largest volume of sales in its history. Net income before taxes amounted to 
$17,809,430 in the latest fiscal year as compared with $17,004,552 in the previous year. Earnings, 
after taxes, from operations were $8,397,089 compared with $7,873,094 the preceding fiscal year, an 




The record expansion program in the past fiscal year was financed entirely through internal sources 
of funds. Reinvested earnings, depreciation charges and a better utilization of cash and working 
capital resources made it unnecessary for your Company to approach thq money market for other than 
sale-lease backs and mortgages on stores and warehouse facilities. 

Through reinvestment of earnings, the Company’s net worth increased by $4,835,086. Our 
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FOOD FAIR EYING 



Merger Talks Under Wa 
With Enterprise-Fields 


Food Fair Stoifcs, Inc., whic 
operates a supermarket chai 
of 438 stores, is planning t 
enter the discount chain stor 
field. 

The company Is negotiating 
with Enterprise-J. M. Fields 
Inc., discount store chain with 
headquarters in Boston, for 
possible merger or acquisition. 
The proposed transaction, which 
has been under discussion for 
some time, would involve stock. 

M. B. Marcus, executive vice 
president of Food Fair, saic 
yesterday that terms would b< 
disclosed when the deal materi¬ 
alizes, which may be soon. 

Would Become Subsidiary 


Enterprise-J. M. Fields, Inc, 
stores along the Eastern Sea¬ 
board, extending down to Flor¬ 
ida. Its sales are about $60,000 
000 a year. The privately ownei 
company would be operated a; 
a subsidiary of Food Fair. 

Food Fair, the nation’s sixth 
largest food chain in terms of 
volume, also sells householc 
supplies and related items, and 
in limited instances, soft goods 
It would become the second 
food chain to enter the dis¬ 
count store field. The Grand 
Union Company was the first tc 
do so by forming the Grand- 
Way Discount Centers five 
years ago. 

Grand Union now has twenty 
snch centers, selling a complete 
supermarket food line of 7,500 
food items and upwards of 30,- 
000 articles of general merch¬ 
andise—from pins and needles 
to refrigerators and ranges. 
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2 % 2 %+ 
9% 9%- 
IOV 2 10%- 
39% 391/8- 
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Our store manager training system has enabled us to keep abreast of personnel needs in the face 
of a record expansion program. Together with on-the-job training and key employe clinics, this 
system has provided a constant source of skilled manpower prepared to move up into positions of 
greater responsibility created by continued growth. 
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*53 Weeks 

Note: The 17-week period from January 1,1949 to April 30, 1949 is not included 
in the above table. Net income for this period amounted to $1,038,153. 
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